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This presentation contains summary information about Macro Energy Ltd (Macro) and its proposed acquisition of Digital CC 
Holdings Pty Ltd (known as digitalBTC) and is current as at 26 March 2014. The information in this presentation is of general 
background and does not purport to be complete. It should be read in conjunction with Macro’s other periodic and continuous 
disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au.

This presentation is not investment or financial product advice (nor tax, accounting or legal advice) and is not intended to be used 
for the basis of making an investment decision. Investors should obtain their own advice before making any investment decision.

Macro has prepared this document based on information available to it at the time of preparation. No representation or warranty, 
express or implied, is made as to the fairness, accuracy or completeness of the information, opinions and conclusions contained 
in this presentation.

To the maximum extent permitted by law, Macro, its related bodies corporate (as that term is defined in the Corporations Act) and 
the officers, directors, employees, advisers and agents of those entities do not accept any responsibility or liability including, 
without limitation, any liability arising from fault or negligence on the part of any person, for any loss arising from the use of the 
presentation or its contents or otherwise arising in connection with it.

Disclaimers
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Acquisition

• Macro Energy Limited (ASX: MEJ) has entered into a Share Purchase Agreement to complete a reverse takeover acquisition 
of Digital CC Holdings Pty Limited, trading as digitalBTC (“digitalBTC”).

Overview of digitalBTC

• An innovative digital currency company with current operations that are cash flow positive and focus on Bitcoin, as Bitcoin 
currently accounts for the significant majority of the digital currency market.

• digitalBTC strategy encompasses:
• Established Bitcoin mining revenues including strategic agreements with key Bitcoin mining partners, hardware 

manufacturers and industry participants
• Established trading desk and market making revenues undertaken across a range of Bitcoin exchanges 
• Development of retail consumer products including digital currency mobile applications

• Well-credentialed management team, headed by Zhenya Tsvetnenko and experienced in digital marketing, software and 
application development, commodities trading and Bitcoin mining.

• Following completion of the transaction, digitalBTC will be the first ASX listed company offering exposure to the Bitcoin 
currency and related products

• Long term growth to be delivered through development of consumer applications for the Bitcoin space, with opportunity for 
significant market growth expected as digital currencies mature and gain widespread adoption as a system of payment.

A Company Transforming Event for Macro Energy
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Acquisition Overview

Indicative Pro-Forma Capital Structure (Post-consolidation)

Current MEJ Shares 38,076,581

Shares Issued for Acquisition of digitalBTC 82,764,655

Performance Rights (2015)1    $9m  
EBITDA 16,633,421

Performance Rights (2016) 2   $30m 
EBITDA 8,316,711

Options (2016) 3 8,316,711

Capital Raising of $9.1m 45,500,000

Shares on Issue Post Transaction 166,341,236

Implied Pro-Forma Valuation @ $0.20

Implied Market Capitalization $33,268,246

Cash (Post-Transaction, before costs) $12,400,000

Enterprise Value (Post-Transaction) $20,868,246

Indicative Timetable (Subject to change)

Announce Transaction to ASX 13 March 2014

Dispatch Notice of Meeting 28 March 2014

Lodge Prospectus 28 March 2014

MEJ Shareholder Meeting 29 April 2014

Completion of Transaction 13 May 2014

Pro-Forma Shareholders

Current MEJ Shareholders 23%

Rod Jones (Current MEJ holder) ~6%

Craig Burton (Current MEJ holder) ~6%

digitalBTC Shareholders 50%

New Investors from $9.1m Placement 27%

1. Performance rights in Macro which will vest on 1 July 2015 if EBITDA prior to 
30 June 2015 is $9 million or greater
2. Performance rights in Macro which will vest on 1 July 2016 if EBITDA between 
1 July 2015 and 30 June 2016 is $30 million or greater
3. Options in Macro exercisable at $0.28 expiring 2 years after completion of the 

proposed transaction



Payment of Goods & Services
Consumer can make purchases by scanning
QR code from register and clicking “PAY” on 
their mobile device.

How Consumers Will Use Bitcoin
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Transfer Money To Anyone
Payments can be made to anyone, anywhere 
in the world instantaneously, securely, 
without any fees and for any amount without 
a need for a central bank.
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The Digital Currency Revolution

‘Digital Currency’ Definition  

1. An electronic medium of exchange 
as an alternative currency

2. Payment that exists purely in 
electronic form

Digital currencies are continually evolving through innovation in cutting-edge technologies 
which are set to revolutionise the way people make transactions.

“Personal computers in 1975, the Internet in 1993, and – I believe – Bitcoin in 2014”
Marc Andreessen, Co-founder of Netscape



Bitcoin is over 90% of the overall digital currency market

• Bitcoin is a global, decentralized and open source peer-to-peer (P2P) network
• Bitcoin is not controlled by any single company, individual, organization or government
• Bitcoin money supply, transaction processing and verification is carried out collectively by network
• Bitcoin is backed by cryptography, not a physical commodity or sovereign obligation

Bitcoins are used by consumers, merchants and investors as:

Introduction to Bitcoin
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digitalBTC Company Snapshot
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Fully Integrated Platform

End-to-end, real time access and execution 
for all digital currencies

Downstream Integration for Scalability

Market making, proprietary trading & mining 
intended to support retail mobile product 

development

Major Disruptive Technology

Digital currencies have the potential to 
revolutionize  the global financial system. 
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digitalBTC Highlights

digitalBTC is a 
digital currency 

company, 
focused on 

trading, bitcoin 
mining and 

mobile product
development

Exclusive strategic 
agreements with 

key bitcoin mining 
partners, hardware 
manufacturers and 

industry 
participants

Proposed 
dedicated 
consumer 

products division 
to develop digital 

currency retail 
mobile 

applications

The business 
is currently 
cash flow 
positive

Early mover 
advantage to 

leverage 
opportunities in 

an emerging 
sector and 
associated 
ecosystems

Business Model:
‘One-Stop-Shop’

Industry Network:
Creating Value

Growth Strategy:
Blue Sky Potential

Generating Revenue:
Platform for Growth Market Position:

Early Mover

Seeking to be the 1st dedicated Bitcoin company listed on the ASX and the second listed company globally.



Zhenya Tsvetnenko
Executive Chairman

Mr. Tsventnenko is a highly successful businessman in the mobile 
premium messaging services sector including data, music, games, and 
news. He is a highly successful entrepreneur and is also the founder and 
current MD of Mpire Media, a privately held global multimedia and online 
advertising company servicing international clientele.

Awarded the prestigious Ernst and Young, Entrepreneur of the Year 
2010 young category and the Western Australian Business News 40 
under 40 awards 2011. In 2009 Mr. Tsvetnenko debuted on the BRW 
Young Rich list which estimated his wealth at $107 million.

Alex Karis
Managing Director

Mr. Karis is President and founder of Karis Marketing Group, one of the 
leading US digital marketing companies, providing online marketing 
support services to major US Telecom carriers. 

Mr. Karis has over 10 years experience in the online display and mobile 
content space, managing projects for clients such as Bank of New York 
Mellon, Martha Stewart Living and AT&T. Holds a bachelor degree in 
Marketing at The University of Massachusetts Amherst.
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digitalBTC Management

William Brindise
Head Investment Manager

Mr. Brindise has over 15 years experience in trading energy, metal and 
grain options and futures. He started his career on the NYMEX working 
for ZAR trading and after few years started his own trading and brokerage 
company, BAK. After 4 successful years he moved off the floor when 
NYMEX trading became digital and took a job working for the hedge fund 
SHK Management.

He managed $20 million and returned an annualized rate of 60% on that 
money. Mr. Brindise will continue to oversea proprietary trading desk 
operations and is now focusing on trading Bitcoins at digitalBTC. He holds 
a bachelor degree in Business and Finance from the Boston University

Emmanuel Abiodun
Director

Emmanuel Abiodun graduated from Queen Mary University of London in 
2005 with a degree in Electronic Engineering. He worked in the oil and 
gas industry as a software consultant before plying his trade in the 
Investment Banking world. Emmanuel held positions at JP Morgan & 
HSBC investment banks, where his knowledge of finance & financial 
systems matured.

He has been intimately involved with Bitcoin since 2010 and launched 
today’s largest Bitcoin mining company CloudHashing.com in February 
2013. Emmanuel joins the digitalBTC board, bringing his vast experience 
in Bitcoin and the Bitcoin mining space.
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Influential Bitcoin Advocates

“When I looked at the ecosystem emerging around 
Bitcoin, it struck me that this was a global 
opportunity.”
Jeremy Allaire – Founder, Allaire Corporation

"Bitcoin at its most fundamental level is 
a breakthrough in computer science" 
Marc Andreessen, Co-Founder 
Netscape

"Bitcoin is the beginning of something great … 
something necessary and imperative.”

Nassim Taleb - Author and advisor to the IMF

"Bitcoin is a techno tour de force.”

Bill Gates - Founder, Microsoft   

“Bitcoin and digital currency represent 
a once-in-a-lifetime opportunity to 
shape the future of the Internet and 
global commerce” 
Jim Breyer , Accel Partners

“Bitcoins could potentially become the biggest 
opportunity for innovation since the industrial 
revolution…”
Chamath Palihapitiya - Venture Capitalist
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Industry Snapshot

Digital Currency
Exchanges

Pooled Mining
Platforms

Hardware
Manufacturers

Software &
Applications



digitalBTC… setup, operating, growing and developing!
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• Established operations: digitalBTC has established operations that are currently generating revenue.

• Established Bitcoin mining revenues including strategic agreements with key Bitcoin mining partners, hardware 
manufacturers and industry participants.

• Established trading desk and market making revenues undertaken across a range of Bitcoin exchanges and backed by 
management experienced in physical commodities trading.

• Long term growth potential:  Long term growth to be delivered through development of consumer applications for the 
Bitcoin space, with opportunity for significant market growth expected as digital currencies mature and gain 
widespread adoption as a system of payment.

• Management track record:  Well credentialed management with successful track record in growing mobile based businesses.

• Established Industry Networks: Exclusive strategic agreements with key Bitcoin mining partners, hardware manufacturers 
and industry participants.

• Strong market position in emerging sector: Early mover advantage to leverage opportunities in an emerging sector and 
associated ecosystems



Appendices
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Appendix - About digitalBTC

Vision
Build diversified digital currency company with global reach and strong brand recognition
Provide holistic solutions based on a state-of-the-art, fully integrated global platforms

Mission
Innovate, develop and facilitate the adoption of digital currencies as disruptive technology
Break down digital currency industry barriers to entry, for businesses and consumers 

Overview
Existing cash flow from market making, trading, BTC mining and API merchant services
Development of mobile applications is advanced and scheduled for launch in Q3/2014

Strategy
Develop a sustainable and profitable business model
Optimize and invest in the organic growth potential of the company
Capitalize on potential new and emerging opportunities by executing strategic deals & acquisitions
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Appendix #1 - Business Overview

Proprietary Operations – Immediate Cash Flow Proposed Downstream Integration – ‘Blue Sky Potential’

Potential 
Opportunities

Lending 
Platform Insurance Escrow 

Services
Consumer 
Security ATMsExchangesAnalytics



digitalX Wallet

• The digitalX Wallet is a proposed consumer product facilitates digital and real world purchases using digital currency through both a mobile and web 
application.

• Critically and a differentiator, the digitalX Wallet guarantees the purchasing  power and insulates the consumer from digital currency price drops. 

• digitalX will manage the volatility risk behind the scenes and stands to profit on market swings.  

• The digitalX Wallet enables  purchases or for real world products or digital purchases, such as mobile apps, in-app purchases, or other digital goods. 
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Appendix #2 – Consumer Product Growth



The digitalX retail applications are easy to setup, intuitive to use and secure to transact with: 
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Appendix #3 – digitalX Wallet



digitalX Premium

• For sophisticated consumers, digitalX Premium could include all the features of the basic wallet product, plus access to the digitalX trading platform. 

• The digitalX trading platform creates a digital currency brokerage account  for the consumer. 

• The consumer can then trade digital currencies on each of the exchanges supported by the trading platform. 

• Access to digitalX Premium is subscription based and trading fees are low and generally under 1%.
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Appendix #4 – digitalX Premium



digitalX B2B Services

digitalX is able to leverage its digital currency 
trading operations to provide liquidity to other 
businesses involved in the digital currency 
space. 

For a fee, digitalX can directly trade 
Bitcoins for Fiat currency on behalf of 
another business, or digitalX could buy 
those Bitcoins directly and use our 
trading operations to hedge those 
coins. 

For digital purchases, digitalX will expose an 
API for developers to build in as a payment 
option in their applications. 

digitalX MarketPlace

The digitalX Wallet provides a platform for 
processing payments, but users still have to 
search for merchants that accept digital 
currency payments.  The digitalX Marketplace  

provides  an online commerce portal  for 
merchants accepting digital currency, so that 
users can easily search for products and know 
that they can pay in Bitcoins. 

Similar to eBay or Amazon MarketPlace, 
digitalX Marketplace allows any seller to post 
their items for sale and their cost in Bitcoin (or 
other digital currency). Sellers can post for 
free, but a fee is paid by the seller when a 
transaction occurs. 

digitalX API 

Similar to how PayPal provides an API for 3rd 
parties to integrate PayPay services, the 
digitalX API enables 3rd party developers to  
integrate digitalX's payment services into their 
applications.  

Due to Apple ITunes restrictions, the digitalX
API will initially only work with Google Android 
and web applications. Through the digitalX
API, a developer can accept digital currency 
payments and issue refunds. 
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Appendix #5 – Other digitalX Products
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digitalBTC plans to launch its first consumer 
product in Q3/2014, designed to service the 
growing demand for digital currency products 
and services. 

digitalBTC has extensive experience in developing applications 
and services for mobile devices. 

Retail focused applications will complement existing operations 
and improve the value proposition for investors.

Demand for mobile applications driven by increasing appetite 
from consumers and merchants to transact online.

Digital currency mobile applications has enormous potential as it 
leverages off growth in m-commerce and global mobile 
penetrations

The diverse and dynamic range of investment opportunities in 
retail applications has virtually limitless potential

digitalBTC is well positioned to capitalize as a industry leader 
and early mover. 

Consumer 
Mobile 

Applications

Mobile 
Advertising

White Label
Partnerships

Network
Aggregation

Blind & 
Targeted 
Networks

Affiliate
Marketing

Social
Media

Strategic
Agreements

Digital
Marketing

Appendix #6 – Marketing Overview



Bitcoin is a cryptocurrency as it 
relies on the principles of 
cryptography to validate 
transactions and govern the 
production of the currency itself. 

Each Bitcoin and each user is encrypted with a 
unique identity and recorded on a 
decentralized public ledger (blockchain)

Blockchain that is visible to all computers on 
the network, but does not reveal personal 
information 

The public ledger solves the double spending  
problem and eliminates the need for a third 

party clearing house. The network verifies the 
integrity of electronic transactions between a 
buyer and a seller.

The bitcoin eco-system is designed to 
incentivise participants. 

“Bitcoin miners” solve 
computational equations to 
generate new Bitcoins, 
closely coupled with the 
verification of previous 
transactions. 

The participant that successfully solves the 
equation first receives consideration in new 
bitcoin supply. 

As bitcoin supply increases, the algorithm 
complexity rises, requiring more computing 
power to maintain competitive .
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Appendix #7 - Bitcoins Mechanics

“Gold is a great way to 
preserve wealth, but it is 
hard to move around. 
You do need some kind 
of alternative and Bitcoin 
fits the bill. I’m not 
surprised to see that 
happening.”

- Jim Rickards, 
American Lawyer, 
Economist and 
Investment Banker
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Appendix #8 – Why Bitcoin Leads

The growth in transaction volumes, global adoption rates and total market 
value highlights a enormous gap between bitcoin and its closest peer. 

The value of bitcoin in circulation is over 20x higher than its closest rival –
Litecoin.

Bitcoin accounts for over 90% of the 12 most popular cryptocurrencies in 
circulation.

Bitcoin has ~66k transactions occur daily and a total daily trade value 
of $55m.

The cryptocurrency market is a ‘winner takes all’ environment

As bitcoin becomes more popular and easier to use, consumers will have 
much less incentive to try alternative currencies.

Bitcoin is gaining mainstream acceptance and adoption, boosted by high 
profile retailers and venture capital investors.

Cryptocurrencies in
Circulation



300,000+ Merchants Accepting Bitcoin
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Appendix #9 – Mainstream Adoption

Gyft now accepts bitcoins for its mobile gift 
card product extending to more than 50,000 
retail locations.

TigerDirect has started accepting bitcoin as a 
method of payment on over 200,000 
products via both its desktop and mobile 
websites.

CheapAir.com has begun accepting Bitcoins 
to make reservations at over 200,000 hotels 
in its network.

Social gaming giant Zynga is accepting 
bitcoin for in-app payments in selected 
games, opening up $200m per quarter in 
potential markets for the digital currency.

Online retail giant Overstock.com started 
accepting bitcoin payments, and the first 
month recorded, bitcoin sales totalled 
$870,000 and included ~4000 orders.
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Appendix #10 – Why Bitcoin Matters

Readily
Implemented

Only infrastructure
is internet

Establish account
at no cost

Minimal 
documentation 

needed

Accessible to 
everyone

Low Friction
Payments

Global network
& distribution

Borderless & not 
subject to FX 

controls

Pseudo-
Anonymous

Bitcoin is not bound 
by fiat currency

Safe &
Secure

Transactions 
are secure and 

irreversible

No chargebacks

Bitcoin cannot 
be fraudulently 

created

Total 
transparency

Instant
Payments

Transactions 
confirmed 
instantly

Verified within 
30-45 minutes

No financial 
intermediary

Higher margins 
and paid daily

Low 
Transaction

Costs

No transaction 
costs for Bitcoin

Supports micro-
payments

Ideal for 
International 
remittances

Highly divisible

Store of
Value

Finite money 
supply (21m)

Rate of new 
supply defined 

and public

Insulated from 
central bank 

policy

Immune from 
inflation or 

debasement
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Appendix #11 – Bitcoin vs. Traditional Institutions

One of the most promising applications of 
Bitcoin is as a platform for financial 
innovation. 

Bitcoin is fast becoming accepted and used as a global 
currency, challenging existing payment systems and 
money transfer providers; Western Union, Swift, PayPal, 
VISA, Mastercard.

The chart highlights the scale of each operation and their 
value attributed by the market. The growth potential 
for bitcoin as a money transfer platform 
is huge.
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Risks

Company Specific

There are a number of specific risks involved for the Company, and consequently its Security holders, in the acquisition of Digital CC.  These include risks specific to the business and 
assets of Digital CC, which include the following non-exhaustive list. A detailed list of risks will be set out in the prospectus.

• The Company’s ability to operate in the future will depend in part on whether it is able to effectively commercialise its potential interests in digital currency and digital currency products.  
This will depend on successful completion of product development activities, obtaining regulatory approvals and on there being commercial demand for such products which cannot be 
guaranteed;

• The Directors make no forecast of whether the Company will ever be profitable;
• intellectual property risks as discussed below; and
• additional capital may be required in order to undertake further development activities for the Digital CC business and there is no guarantee that the Company will be able to fund 

ongoing development.

Market Risk

Share market conditions may affect the value of the Company’s quoted Securities regardless of the Company’s operating performance. 

Key Person Risk

The responsibility of overseeing the day-to-day operations and the strategic management of the Company and Digital CC depends substantially on senior management and its key 
personnel.  There can be no assurance given that there will be no detrimental impact on the Company and Digital CC if one or more of these employees cease their employment or if one 
or more of the Proposed Directors leaves the Board.

Regulatory Risks

Digital currencies involve relatively new technology which has been identified as possibly posing risks in relation to law enforcement and government regulation. It is likely that 
governments worldwide, including Australia, will continue to explore the benefits, risks, regulations, security and applications of digital currencies, such as Bitcoin.  

Technology Risks

Securing rights to technologies, and in particular intellectual property, through licensing or otherwise, is an integral part of securing potential product value in the outcomes of digital 
currency.  Competition in retaining and sustaining protection of technologies and the complex nature of technologies can lead to expensive and lengthy disputes for which there can be no 
guaranteed outcome.


